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Rounding Bottom Pattern

SELL USDINR JAN @ 90.35 SL 90.5 TGT 90.2-90.1.
Trading Levels
28-Jan-26 90.2725 90.42 90.35 90.30 90.23 90.18

Observations
USDINR trading range for the day is 920.18-90.42.
Rupee slid as global trade tensions rose after Trump’s 25% tariff on countries tfrading with Iran.

RBI's currency measures provided some moderation to the pressure, with the central bank set
to conduct a $10 billion foreign-exchange swap.

India’s retail inflation quickens for second straight month to 1.33% in December
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1Y TradingView
SELL EURINR JAN @ 105.4 SL 105.7 TGT 105.1-104.9.
Trading Levels
28-Jan-26 105.3600 105.55 105.46 105.39 105.30 0526

Observations

EURINR trading range for the day is 105.23-105.55.

Euro steadied as worries over the Federal Reserve's independence eased following pushback
from several Republican lawmakers

The Sentix index measuring investor morale in the euro zone rose more than expected at the
start of the year.

Euro zone retail sales rose more than expected in November and German industry continued
to expand.
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SELL GBPINR JAN @ 121.7 SL 122 TGT 121.4-121.2.

Trading Levels

28-Jan-26 121.6225 121.83 121.72 121.65

Observations

GBPINR trading range for the day is 121.47-121.83.

121.54 121.47

GBP gains as renewed concerns over the Fed's independence weighed on the US Dollar.

UK retail sales rose 1% year on year on a like-for-like basis in December 2025, the weakest pace

in seven months.

Data showed labor demand remained soft while wage growth accelerated in December
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Daily

SELL JPYINR JAN @ 57 SL 57.2 TGT 56.8-56.6.
Trading Levels
28-Jan-26 56.9225 57.43 57.18 57.05 56.80 56.67

Observations

JPYINR trading range for the day is 56.67-57.43.

JPY dropped marking its weakest level in a year amid rising political uncertainty over
speculation that Prime Minister Sanae Takaichi could dissolve parliament.

Japan’s current account surplus increased to JPY 3,674.1 billion in November 2025 from JPY
3,338.9 billion in the same month a year earlier

Japan’s bank lending increased 4.4% in December 2025, accelerating from a downwardly
revised 4.1% growth in November.
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Economic Data 14 January 2026

Jan 12 EUR Sentix Investor Confidence Jan 15 EUR French Final CPI m/m

Jan 13 EUR | French Gov Budget Balance Jan 15 EUR |Italian Industrial Production m/m

Jan 13 | USD | NFIB Small Business Index Jan 15 EUR | Industrial Production m/m

Jan 13 USD Core CPIm/m Jan 15 EUR Trade Balance

Jan 13 | USD CPIm/m Jan 15 EUR |Italian Trade Balance

Jan 13 | USD CPlyly Jan 15 USD |Unemployment Claims

Jan 13 | USD |New Home Sales Jan 15 USD | Empire State Manufacturing Index

Jan 14 | USD Core PPIm/m Jan 15 USD | Philly Fed Manufacturing Index

Jan 14 | USD |Core Retail Sales m/m Jan 15 USD Import Prices m/m

Jan 14 | USD PPIm/m Jan 15 USD |Natural Gas Storage

Jan 14 | USD Retail Sales m/m Jan 16 USD |TIC Long-Term Purchases

Jan 14 | USD Current Account Jan 16 EUR |German Final CPI m/m

Jan 14 USD |Business Inventories m/m Jan 16 USD | Capacity Utilization Rate

Jan 14 = USD  Existing Home Sales Jan 16 USD |Industrial Production m/m

Jan 14 USD |Crude QOil Inventories Jan 16 USD |NAHB Housing Market Index
News

Japan’s current account surplus increased to JPY 3,674.1 billion in November 2025 from JPY 3,338.9 billion in the same month
a year earlier, topping market expectations of JPY 3,594 billion. The surplus of goods account surged to JPY 625.3 billion from
JPY 119.1 billion in the previous year, as exports rose 5.1% while imports fell 0.5%. Also, the primary income surplus inched
higher to JPY 3,380.9 billion from 3,374.5 billion. At the same time, the secondary income deficit narrowed to JPY 288.0 billion
from JPY 422.4 bilion. Japan's bank lending increased 4.4% in December 2025, accelerating from a downwardly revised
4.1% growth in November and exceeding market expectations of a 4.1% gain. It marked the fastest growth since April 2021.
Total outstanding loans across major, regional, and shinkin banks reached ¥660.6 frillion. Major banks led the expansion with
a 5.7% increase, followed by regional banks at 4.1%. Shinkin banks, local cooperative lenders serving small businesses and
communities, recorded a more modest 1.4% rise, indicating softer credit demand in certain parts of the economy.

The Eurozone Economic Sentiment Indicator (ESI) edged down to 96.7 in December 2025 from a 31-month high of 97.1 in
November, coming in slightly below market expectations of 97 and remaining under its long-term average. Industrial
producer prices in the Euro Area rose 0.5% month-over-month in November 2025, following a 0.1% increase in October and
above market expectations of 0.2%. The Euro Area seasonally adjusted unemployment rate edged down to 6.3% in
November 2025 from October's 6.4% and coming slightly below market forecasts of 6.4%. It was the lowest reading since
April, as the number of unemployed decreased by 71,000 from the prior month to 10.937 million. Meanwhile, the youth
unemployment rate, reflecting those under 25 seeking employment, inched lower to 14.6% in November from 14.8% in
October. Eurozone consumer confidence improved to -13.1 in December 2025, marking its highest level since October
2024. The index rebounded from a revised 12.8 in November and surpassed the preliminary estimate of -14.6, although it
remains in negative territory.
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This Report is prepared and distributed by Kedia Stocks & Commodities Research Pvt Ltd. for information
purposes only. The recommendations, if any, made herein are expressions of views and/or opinions and
should not be deemed or construed to be neither advice for the purpose of purchase or sale through KSCRPL
nor any solicitation or offering of any investment /trading opportunity. These information/opinions/ views are
not meant to serve as a professional investment guide for the readers. No action is solicited based upon the
information provided herein. Recipients of this Report should rely on information/data arising out of their own
investigations. Readers are advised to seek independent professional advice and arrive at an informed
trading/investment decision before executing any trades or making any investments. This Report has been
prepared on the basis of publicly available information, internally developed data and other sources believed
by KSCRPL to be reliable. KSCRPL or its directors, employees, affiliates or representatives do not assume any
responsibility for or warrant the accuracy, completeness, adequacy and reliability of such
information/opinions/ views. While due care has been taken to ensure that the disclosures and opinions given
are fair and reasonable, none of the directors, employees, affiliates or representatives of KSCRPL shall be liable
for any direct, indirect, special, incidental, consequential, punitive or exemplary damages, including lost
profits arising in any way whatsoever from the information/opinions/views contained in this Report. The
possession, circulation and/or distribution of this Report may be restricted or regulated in certain jurisdictions
by appropriate laws. No action has been or will be taken by KSCRPL in any jurisdiction (other than India),
where any action for such purpose (s) is required. Accordingly, this Report shall not be possessed, circulated
and/ or distributed in any such country or jurisdiction unless such action is in compliance with all applicable
laws and regulations of such country or jurisdiction. KSCRPL requires such a recipient to inform himself about
and to observe any restrictions at his own expense, without any liability to KSCRPL. Any dispute arising out of
this Report shall be subject to the exclusive jurisdiction of the Courts in India.
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